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Leesidents Keyport 


Your Company has completed its third year of operation with total assets now amounting 
to over $91 million. 


The growth in the number of depositors and certificate holders has been most encouraging. 
The total number of such accounts increased during the year from 36,600 to 56,300. The increase 
was 5,650 in the first half of the year and 14,050 in the second half. 


Our branch activity during the year is reflected in the fact that our savings and chequing 
deposits have increased from $10,672,000 to $14,489,000 and our Guaranteed Investment Certificates 
have increased from $13,198,000 to $24,227,000. 


This branch development includes the initial results of two new branches established in 
the latter part of the year, bringing the total to fifteen branches in Metropolitan Toronto. Both new 
branches have attained excellent records in number of account holders and dollars on deposit. 


Our combined capital, surplus and undivided profit now stands at $5,171,000. The profit 
for 1965 was $120,545 compared with $58,370 for 1964. 


York Trust has continued to emphasize security in its investment policies. This is reflected 
in the high percentage of assets invested in Government bonds and Canadian Government insured 
N.H.A. mortgages. At December 31, 1965, 55°/o of your Company’s mortgage portfolio consisted of 
such N.H.A. mortgages. 


The conventional mortgage portfolio also reflects security. The average size of our con- 
ventional loans is $10,800. Most of our conventional mortgages are on residential property in the 
Metropolitan Toronto area. 


In our June 30, 1965 interim report, we commented on our quick asset position, including 
cash, deposits with chartered banks, Government bonds and Government insured N.H.A. mortgages. 


During the latter part of 1965, money conditions tightened further throughout the world 


and this situation was aggravated in Canada by certain local conditions which have been extensively 
reported. 


SINCLAIR M. STEVENS, President PHILIP B. MacDONALD, Secretary and Managing Director 


We are pleased to report that while we, like many other companies, felt a decrease in short 
term funds placed with us, we have maintained our liquidity by obtaining funds from other sources, 
including guaranteed funds, recourse to Central Mortgage and Housing Corporation and, for a period, 
through bank credit. 


Interest rates have of course risen during 1965. In line with other trust companies, we have 
increased our rates payable on Guaranteed Investment Certificates. Our current rates are 6°/o for 
terms of three, four or five years, and 6!/8°/o for terms of one or two years. To date we have not 
followed certain of our competitors in raising the interest payable on our savings or chequing accounts. 


It is likely that 1966 will continue to be a “tight money” year and accordingly we intend 
to maintain a good liquid position. 


Your Company is fortunate in the talents and enthusiastic endeavours of all members of 
the staff. York Trust has attracted a high calibre of personnel and I would like to express my 
appreciation for their loyalty and service throughout the past year. 


Since the last report, the following executive staff appointments have been made: Mr. 
Edward L. Finch, who was formerly with another trust company, was appointed Assistant General 
Manager; Mr. James Wood was promoted from the position of Supervisor of Surburban Branches to 
Supervisor of Business Development and Company Branches. The year 1966 will bring further staff 
appointments in the trust and real estate field. 

On behalf of the directors, management and staff, I also express my sincere appreciation 
for the confidence and co-operation that you, the shareholders, have shown during this very active 


period of expansion. 
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February 17, 1966 SINCLAIR M. STEVENS, President 


PDalance Sheet 


ASSETS 1965 

Cash $ 3,778,172 

Demand loans secured by bonds, 

stocks and other collateral 3,691,607 

Government, Municipal and 

Corporate bonds 9,721,056 

Total Cash, Demand Loans and Bonds 17,190,835 

Stocks 137415057 

Mortgages, less reserve 58,064,111 

Other assets 398,095 

Fixed assets, at cost less accumulated depreciation 439,939 

Total Assets 77 ,834,037 

NOTE: Government, Municipal and Corporate bonds are carried 

at amortized cost, stocks at cost. 

Agencies, mortgages and real estate 

held in trust 13,445,282 
$91,279,319 


Approved on behalf of the Board of Directors 
SINCLAIR M. STEVENS, Director 
PHILIP B. MacDONALD, Director 
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1964 


$ 1,386,988 
199,514 


4,126,496 


5,712,998 


292,988 
35,709,667, 
186,007 


394,247 


42,296,104 


8,645,822 


$50,941,926 


YORK TRUST AND SAVINGS CORPORATION 


BALANCE SHEET 
DECEMBER 31, 1965 


LIABILITIES 


Accounts payable 
Guaranteed Funds including accrued interest 
Savings and chequing deposits 


Specific guaranteed funds and 
deposit receipts 


Guaranteed investment certificates 


Total Guaranteed Funds 


Shareholders’ Equity 


Capital 
Authorized 
1,000,000 shares of $10 each of 
which 17,500 shares have been 
set aside for stock option plan 
for officers of the company 


Issued 
395,833 fully paid shares 


27,500 10°/o paid shares * 
General reserve 
Undivided profits 


Total Shareholders’ Equity 


Assets under administration 


1965 1964 
$ 292,102 _. $ 132,500 
——— “oe 
14,489,828 10,672,516 
TE 


33,653,428 13,142,415 


ee ____ 13,198,032 
ee 2,370,749 37,012,963 


$10,000,000 


3,958,330 3,958,330 
27,500 = 27,500 
3,985,830 3,985,830 
900,000 1,000,000 
285,356 164,811 


5,171,186) | 5,150,641 
77 834,037 _ 42,296,104 
13,445,282 8,645,822 

$91,279,319 $50,941,926 


HUMPAGE, TAYLOR, McDONALD & CO. 


Chartered Accountants 


YORK TRUST AND SAVINGS CORPORATION 
STATEMENT OF UNDIVIDED PROFITS 
FOR THE YEAR ENDED DECEMBER 31, 1965 


Earnings for the year after deducting branch development expenses of $55,359 $ 120,545 
Balance brought forward from previous year 164,811 
Balance at December 31, 1965 $ 285,356 


STATEMENT OF GENERAL RESERVE 
FOR THE YEAR ENDED DECEMBER 31, 1965 


Balance brought forward from previous ye 
gat for p s year $1,000,000 
Transfer to inner r serve 100,000 
Balance at December 31, 1965 $ 900,000 
= 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the accompanying balance sheet of York Trust and Savings Corporation at December 31, 
1965 and state that all our requirements as auditors have been complied with. Our examination included verification 
of the cash, bank balances and securities of the Company and a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


The assets held for Guaranteed Account and Assets Under Administration are kept separate from the Com- 
pany’s own assets and are so designated in the books of the Company as to show the accounts to which they belong. 


After due consideration of the above, we certify that, in our opinion, and according to the best of our informa- 
tion and the explanations given to us, the balance sheet sets forth fairly and truly the state of affairs of the Company 
at December 31, 1965 and is in agreement with the books of the Company. We further report that all transactions 
coming to our attention have been within ‘the powers of the Company. 


HUMPAGE, TAYLOR, McDONALD & CO. 


Toronto, Ontario, February 14, 1966. Chartered Accountants 


Total Assets 


Guaranteed Funds 


Mortgage Loans 
Insured under the N.H.A. 


Conventional Loans 


Net Earnings for the Year 


Net Earnings per Common Share* 


Number of Account Holders 


*Based on the average number of 
shares outstanding during the year 
and taking into account 
partly paid shares. 


1965 


$91,300,000 


72,400,000 


31,800,000 


26,300,000 


120,500 


$.30 


56,300 


1964 


$50,900,000 


37,000,000 


24,100,000 


11,600,000 


58,400 


$.20 


36,600 


% Increase 


DIRECTORS AND OFFICERS 


DIRECTORS 


JAMES E. COYNE, Chairman of the Board 
SINCLAIR M. STEVENS 

PHILIP B. MacDONALD 

GEORGE H. DICKSON 

R. J. H. STANBURY 

ARTHUR J. THOMAS 

C. FRANK O’NEILL 

J. A. N. CHIAPPETTA 

RICHARD J. HASSARD 


OFFICERS 


SINCLAIR M. STEVENS, President 

PHILIP B. MacDONALD, Secretary and Managing Director 
GEORGE H. DICKSON, Vice-President 

ARTHUR J. THOMAS, Treasurer 

WILLIAM S. HAWKINS, General Manager 


AUDITORS 


MESSRS. HUMPAGE, TAYLOR, McDONALD & CO. 


LEGAL COUNSEL 


STEVENS, HASSARD & ELLIOTT 


BANKERS 


THE BANK OF NOVA SCOTIA, Toronto 
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By staying open Thursday and Friday nights, our “In-Loblaws” 
branches provide valuable and appreciated service. 


Digitized by the Internet Archive ~ 
in 2023 with funding from 
University of Alberta Library — 


https://archive.org/details/YorkOO052_1965 


